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WHITE SANDS FEDERAL CREDIT UNION

_________,2002

252003290031 1

Via Certified Mail #
Return Receipt Requested

Top Hat Plan Exemption
Pension and Welfare
Benefits Administration
Room N-5644
U.S. Department of Labor
200 Constitution Avenue, N.W.
Washington, DC 20210

RE: White Sands Federal Credit Union

Statement Under 29 C.F.R. § 2520.204-23

Dear Sir or Madam:

I enclose a statement under 29 C.F.R. § 2520.104-23 in connection with the
executive compensation arrangement(s) described in the statement.

Very truly urs,

~aIl

LDB/ml

Enclosure

cc: Mr. Jim Hawk, QPA, CFP, CLU

Luke Bailey, Esq.
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STATEMENT UNDER 29 C.F.R. § 2520.104-23

NAME AND ADDRESS White Sands Federal Credit Union
OF EMPLOYER P.O. Box 99

Las Cruces,New Mexico 88004-0099

EIN ~~öL~dt ?~

DECLARATION White Sands Federal Credit Union maintains
the plan(s) primarily for the purpose of
providing deferred compensation for a select
group of one or more management or highly
compensated employees.

NUMBER OF PLANS 0 r~.-~

NUMBER OF EMPLOYEES
IN EACH PLAN Tt~i0

WHITE SANDS FEDERAII CREDIT UNION

Dated: 7 0j4 2002By_______________________________

(Sign her~yfem er

Its O4~~n)i~-ri M,,e~ecL~

(Print position v~ithemployer)
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BoardResolutionAdopting457(J) Plan

BOARD OF DIREcToRsRESOLUTION OF

White SandsFederalCredit Union (theCredit Union)heldat ~Jr /Y)P-c A)

&41~4 ~ &~cLR,c,tt _______

cJ) ~-~y, 2002— at~

~70~7 oclockin the 11~jt~3~—

Therewerepresent:

~. ~ ~. ~C~ /~~ JZI~-

~ U Svr~i~T~ P E(2/&2b) ~

~ $~O~ ~ ~ ~Zo2, /~ ~

?2~
J~ i~&) PresidedasChainnanofthemeetingand

name

j)~ ~F~22Y actedasSecretaryor Witnessof the
name

meeting. It wasstatedthatthepurposeof theResolutionwasto consideranddiscussthe

adoptionof theattachedSupplementalExecutiveRetirementPlanUnderSection457(f)

oftheInternalRevenuecode(the457(f) Plan).

Following the discussionthereof,uponmotionduly made,seconded,andcarried,

it was frc~orrt~i) ~ -rt~ ~ ~ ~)) YE&CTC)/9

A—Pt il-e~f~-O / i~z. r~. ~ j~ -~-~
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Resolved,that the attached457(f) Planis adoptedandthat CUNA Mutual Life

InsuranceCompany(CUNA Mutual) shallbe appointedasthe457(f) Plansthird-party

recordkeeperandproviderof investmentoptions;and

ResolvedFurther thattheproperofficers of theCreditUnion are,andeachof

themis, herebyauthorizedanddirected,in thenameof andon behalfof theCredit

Union, to executeanddeliver the457(f) Plan, andto do all otherthings,including the

executionofall otherdocumentsandthedesignationof otherindividualsto representthe

Credit Union in matterspertainingto the457(f) Plan,that theydeemnecessaryor

appropriateto implementtheforegoingresolutionorothermatterspertainingto the

457(f) Plan. Therebeingno furtherbusinessbeforethemeeting,thesamewason motion

duly made,secondedandcarried,duly adjourned.

• /,/~• ~
Authori~ed cer orPrincipal SecretaryorWitness 1 I

1A1¼3
1 ~ ~) 0 ~.
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• Minutes for the
July 18, 2002

White SandsFederal CreJitUnion

B0~ 0f DirectorsExecutive Session

Call to Order. An ExecutiveSessionoftheBOD was heldat theN. Main Branchon Thursday,June
~ wascalledto orderat@6:30P.M. by theBOD chair,JackRandall.

• Memberspresent:Delgado,Garcia,McCardle,Randall,Ray, SyfertandWagner.
• Membersabsent:Howell and Cowden.
• Otherspresent:Staff- W. JacobsandD. Perry;SupervisoryCommittee- J. Lozier, R. CarkinandR

Mitchell.

II Purpose.To considerAnnouncements,ReportsandNewBusinesspostponedattheBOD meeting.
• Announcements.The chair notedthat both other BOD membersnot in attendance(Mr. CowdenandMS

Howell) supportedthe457(f)Plan. Mr. Cowden - whorecentlyhadkneesurgerywasunableto attend
this meeting- hadan opportunityto reviewthedocuments;however,becauseMS Howellsunanticipated
sicknessshehadnothadanopportunityforreview.

• Reports.
/ TheChairreportedon GoldenHandcuffsor 457(f)Plan(seeEnd 1) with keypersonnel.Copiesofthe

proposedagreementwerepassedout for review. A detailedparagraphby paragraph,pageby pagereview
wasmade. Opportunitiesfor commentandamendmentswereoffered;therewereno amendments
proposed.

/ TheChairalsoreportedon therelatedexpenses;theywere$1,500plusout-of-pocketexpenses.
A. NewBusiness.

1. ReGoldenHandcuffs or 457(1)Plan with key personnel.
a. A motion wasmadeby Rayandsecondedby Wagnerto approve the proposed457(f) Plan

agreementpresentedandto authorize theBoard ofDirectors Chair andSecretaryto enter into an
agreementwith the parties involved..

b. The motion passed;the votewas 6/0.
2. Re relatedexpenses.

a. A motion wasmadeby Wagner and Ray secondedto approve for payment,the reporton related
expenses.

b. The motion passed;the votewas6/0.

ifi ExecutiveSessionAdjourned. The ExecutiveSessionoftheBOD was adjournedat7:04P.M.

Respectfullysubmitted,

Jack Randall

BOD Secretary BOD Chair

1 End - 457(f) Plan
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